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EAuctio8 sdc trotlc. fos Srlc of l8aovrble Ar.cta usder ttc Sccnrdtl.trtioa iad necoErtnretioD oftl8.8cirl A...t .rd Edotcroco,t of Sccurtty Irt tst AEt, 2@2 rord. rttL psori.o to Rrl. 8(61 r8d
9(U of t.tc Acctrdty IEtGt3rt (EEfosccEcat, Rde1 2OO2.

WHEREASI, ttre Autltorised Ofrcer of the Bank had iseued DeIoand Notice dated 2s-O6-2o21, calling upon tJre
Borrowers (1) Mr' Nataraj P s, Nataraj Bhavan, Near p v s Fikn city, Tanur p.o, MalrFpuram - 676 3o2, Also
at :- Flat No. 7 E, skyline oceanic, Beach Road, Near Botnbay Hotel, Kozhikode - 673 oo1, (2) Mrs. Sheeba p
s, lla'.araj Bhava:i, llear P v s FilE ciff, Tan.r P.o, lr;lalappuram - 626 3c2, AIsc at :- Flat I'ro. 7 E, Sg'line
Oceanic, Beach Road, Near Bombay Hot€l, Kozhikode - 673 OO1 artd the cuarartors (3) Mr. T Satheestr Babu,
souparnika, Meyanathaztrath, Peoples Road, west Hill p.o, Kozhikode - 673 oos & (a) M/s. p V sadasiva
cinemas h. Ltd. (Rep. by Managing Director Mr. Natard p s), 534, Nataraj Bhavan, Ne€r p v s FilE city,
Tarur P.O, Malappuram - 676 302, under section l3(2) of the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security lnterest Act, 2OO2 (hereina.fter referred to as 'The ActJ and has taken
Physical Possession of ttre immovable property/ies, more fully described in the schedule hereqnder under
section 13(4) of t.I1e Act read wittr Rule 8 of the security Intrrest (EnforceBent) Rures, 2oo2.

AND WHEREAS, the borrower(s)/guarantor(s) have failed to pay the a.aount, Notice is hereby given to t11e
public in general and in particular to the borrower(s) and guarantor(s) that t}te im-oovable property/ies
rnorBaged to the Secured Creditor more fully describcd in the Schedule hcrcunder will be sold on .as is whcre
is' basis, "as is what ii and 'whatever there it' condition, on the date and at the pl,ace aentioned herein
below for rsaliaatiqn of a suo of Rs 4,90,04,063.o5 (Rupees Four crore Ninety Lakhs Four rhousand and
sixty Thee and Paise Five Only) as on O9.O1.4O25, with future interest, costs and expenses €tc. thereon Lr
the account/s of Mr. Nataraj P S arrd Mrs Sheeba P S with Tirur Branch of the BanI!, srbject to the following
terEs and corrditions:
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Namc of Propcrty Owner M/s" P V Sadasiva CineEa Pvt. Ltd.
Description of prop€rty AII that part and parcel of land admeasuring

C€nts) in Sy. No. 321/7, 10.83 Ares (equivalent to 26.Z50 Cents) in Sy. No,
32L112, 14.85 Ares (equivalent tD 36.694 C€ntd in Sy. No. 321113 [totally
ad:aeasuring 3O.64 Ares (€quivalent to 75.694 Cents)1, [As per revenue
records, Re Sy. No. is 46/ 51, along urith cinema theatre buildings having built
up area of 15,750 Sq. Ft. (approximately) and all other usufructs and
iDprovements thereon arrd right of motorable road access though tJre road
having width of 20 feet, in Old Sy. No. LA7 I 17 , situat€d in Tanur Village,
Tirur Talut, ll,{alaFpulam District, owned by M/s. p V Sadasiva Cinema hrt.
Ltd., more ffir described in Sale Deed No.4t98l2OO? dated, t5/12/2OO7
of SRO Tirur, with following boundaries:-

East : Priyate way and property of Puthenveettil Sheeba and others
South : Property ofYusuf
West : Property of Putleenveettil Ramalsishnan and others
North : Propergr of Puthenveettil Sheeba and others

(As per Location Map/Certificate issued by V

4.96 Ares (equivalent to 12.25O

illage Office, Tanur)
Nature of possession Physical Possession
Reserve Price Rs.7,11,OO,OO0.OO/ (Rupees Seven Crore Eleven Lakhs Onl5r)

Earnest Money Deposit
(ED[D)

Rs. 7l,1O,OOO.OO/- fRupees Seventy one L€khs ar1d Ten Thousand Only)

EMD/ Sale a-oount
Mode of sq.rbmission of All amounts pa,yable regarding EMD and sale shall be paid by way of Dernand

Draft drawn in fuvour of "The Authorised OEcer, The South lndian Bao&
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04 1 2O73OOOOO054 t held by " The Authorised OfEcer, in The South Indian
Bar-k Ltd, Branch Kozhikode S M Street

Ltd." payabl€ at Kozhikode or tlrough RTGS

SIBI,OOo4 12)(IFSC Code:

to Account No:

Last aate ana tiaJfor
submission of Bid along
With EMD

on or before 3O.O1.2O:15 by 5.O0 PM.

Property Inspccdon FroE 1O.OO AM to 5.OO PM on working da5rs witi. prior appointEent,

Bid increoental amount Rs 5O,OO0.OO

Date and time of E-auction with 5 minute ur iEited auto
extensions till sale is conclude
3I.O1.AE5 Aom 1O.00 AM to 12.00 Noon (

d)
E-auction set'eice proeider

Email : dinesl@barrkauctions.in.

s:M 4s Closure w bsitee Narle h lnbankauctions.ttp
tactCon Official Mr .Dinesh Mobile 18 24 ooo 35

TERMS CONDITIONS OF SALE

l) The secured asset Fill bc sold by e-auction throug[r Bank's approved serrice provider i.e. M/s. 4 Closure
who are assiating the Authorised Offcer in conductin&tle online auction.

2) The intending purchasets strall submit the EMD aEount Eentioned hereinabove via Demand Draft in
favour of 'The Authorised ofrcer, The South lndian Bank Ltd.' payable at Kozhikode at the address
meiitioned above or t"r'rro-ugh RTGS 'o Aceount i.io: 0412073C00000541 heid by "The Aui.rorised officer"
in The South lndian Bat& Ltd, Branch Kozhikode S M Street (IFSC Code: SIBLOOOO412) l,atest by
5.OO PM on or before 3O.01.2O2S

3) the intending purchaser shall subnit duly AUed in bid form in original (format available w.ith Authorised
ofEcer and in website https://bankauctions bng with self-attested copies of proof of
identification/Address proof (KYc) to the Authorised offcer and should carqr t]-e original for veri6cation.
Bids submitted otherwise tttan in tlle forEat prescribed shall not be eligible for consiteration and will be
liable for rejection,

4) In ca6e of joint bidders, an authmization tlttcr signcd by all the bidders authorizing a bidder (one among
them who is holding a valid ID) is to b€ submittcd along with bid form. In case the bidder is a
corporate/Partreiship firrn, a copy of t]1e resolution passed by the Board of Directors/partners
authorizing the actual bidder, who is holding a yalid ID, needs to be submitted along with ttre bid form.5) Bidders should have active mobile nuober aad valid e-mail address for participating in E-Auction and
rcgister thcir naDcs at thc e-auction portal and get Uscr ID and Passq,ord fiec of cost from E-auction
service provider whereupon they would be allowed to participate in th€ onrine.E-auction.

6) Please note that interested putchasers shalt be perEitted to participate and bid in tJre e-auction only if
EMD aoount has been received by tbe Bank along with the d,ocuEents arld in tlee manner mention€d in
point 3 hereinabove.

7) Eligible Bidders who have duly complied with ttre above requtenents in point no.2, g & 4 hereinabove
will be provided with User ID and Passurord through Bank,s approved service prorider for participating
in c.auction portd.

8) After tlee submission of EMD, ttre bidder8 strall not be allowed to rithdraw tlre Bid foros/EMD. The
aoount of EMD paid by interested bidders shall not carqr any interest.

9) online bidding will com-aence froo Reserve price or froE the highest bid quoted whichever is higher.
ro) The Bank / service provider for e-Auction shall not have any liability towarJs bidders for any interruption

or dclay in access to thc sitc irrcspective of the causcs.
l1) The bid oncc subEitted by the bidder, cannot be cancelled/withdrawn alrd the bidder stral be bound to

buy the property at t}re final bid price. The failure on the part of bidder to comply with any of t.lle tenrs
and conditions of e-Auction, mentioned herein will result in forfeiture ofttre amount paid by the defaulting
bidder.

12) Decision of tl.e Autlorised ofrcer regarding decl,aration of successfirl bidder shall be final aod binding
on all ttte biddes.
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13) The Autlorised oficer strall be at liberty to cancel the e-Auction pr.ocess at arry tiae, before dectraring
t}te successfirl bidder, without assigning any reason.

14) The bid submitted without the EMD shall be summarily rejected. The property shall not be sold below
tJre reserve price.

15) The conditional bids may b€ treated as invalid. Please note that after subnission of the bid./s, no
cmreqrcndence regarding any change in tl.e bid strall be entertained.

16) The Autlorised ofrcer is not bound to accept th€ higlrest offer and the Authorised officer has absolute
right to accept or reject any or atl offer(e) or adjourn / postpone/ cancel tlle e-Auction without assigdng
any reason tlcreof. The sale is subject to confiroatiorr by the secured crcditor.

17) ln case of forfeiture of the alnourrt deposited by the defaulting bidder, he strall oeither have rl;n on the
protr €rty nor on any part of the sum for which may it be subsequently sold.

1 8) In case any disPute arises as to tlte validity of t}re bid(s) , amount of bid, EMD or as to the eligibility of tl.e
bidder, authori$r of the person representing t]:e bidder, t]"e interpretation and decision of the Authorised
Officer strall be fnal. In such an eventuality, the Bark shall in its sole discretion be entitled to call off the
sale and put the proP€rty to sale oDce again on any date and at such time as may be decided by the
Bank.

19) The property will be sold on "as is where ii basis, 'as is what id and "whatever tleere isl conditioa and
the Ban* is not responsible for title, condition or any other fact affecting the propertjr.

20) It is tte responsibilitjr ofthe Bidders to inq)ect and satisry themselves about the secur€d Asset, including
its ErcciEcations, tl1e legality of t]1e title deeds and other docuDents pertaLring to tl.e said secured Asset
before participating in the' E-auction" and The South lndian Bank Ltd will not liable for a11y issues
pcrtaining to thc Securcd Asset a.fter the coapletion of t].e E-auction.

21) The Succes$-rl bidder stralt pay 25olo (including EMD o{ 10olo) of t}re bid anount ingediately on t}re same
day or not later tllan next lro!'king day, as the carE may be, on contrrmation of Sale in his/her favour.
Balance 757o of bid amount shall be paid to the Authorised ofrcer within 1s days of the sale, failing
which ttre entire deposit made by tJ:e Bidder towards earnest money deposit and/or other such aqounts
strall be forfeited without any notice by tle Authorized oEcer and tie sale will b€ cancelled and the
proP€rty will be brought to sale again. However, in desirable cases tJre tioe may be extended at ttre sole
discretion of the Autlorised Ofrcer,

22). Ot t*re sale being eonfrrmed and on receipt of the eatire sale proceeds by the Authorised. offcer, t1.e
succeesfirl bidder will be iesued with a Sale Certificate as per the terms and conditione of the Bar& end
t]le SARFAESI Act. The sale certifc€.te strall be iasued in ttre na-oe of tlle succesSrl bidder. No requed
for changc of na.me in the sale certificate other tl:an tlle person who submitted ttre bid /participatcd in
the e-Auction will be entertained.

23) The successful bidder should pay all tJle existing dues etc., to tlt€ Goyernment/ Local Authorities and
bear all the necessar5r orpenses like applicable staEp duties / additional stamp duty / transfer charges,
Registration cxpensea, fces etc. for trander of thc property in his/her traloe.

24) The South Indian Bank Ltd is not liable to pay any interest/ refund EMD or arry such a4ounts in c€se
of any delay in issue of conlirmadon of sale/ Sale Certifcate by virtue of any Court Ordet received after
e-auction is complete or arty other rea,sons whatsoever-

25) The AutJrorised officer or Bank will not be held responsible for any charge, lien, encumbrance, property
tar or any dues to fJ1e GovemEerrt or anybody in respect of the properties under sale.

26) The ruccesdrl bidder shall pay all Taxes/ Electricity/ Water/ Sewerage Charges or any ottrer charges
demanded by any authority after ttle acceptance of the bid, even if it pertains to previous periods,

27) Biddcr shall ensure Payment of TDS on sale in compliaflce with provisiorr of Incoae Tax Aci as applicable
and necessary Proof of t]le sa.@e to be submitted to Authorised Officer before issusnce of Sale C€rtificate.

28) The Successfirl bidder strall, at his/her cost, get the Electricity/Water/Sewerage corurection etc. ald a11y
other common ssn ices transferred in his name.

29) The Authorisad Officer has obtained EC/ search report regarding the prolrrt5r Aom Ol-O1.198g to 12-
08-2o24 and it contains following encumbrances
a) Attachment order by spl Deputy Thnhsildar Revenue Recovery KSFE, palakkad for p.s

44,52,881.00/- dated l1/04/2024 as per STD/?KD|t0879 B0 Bt 82/22_23.
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b) Attachment order by subordinate Judge Tirur, IA 5/2024 os NolS/2022 for
Rs. 5 5,00,000.00/- dated 09.08. 202 4

30) For any furtler inlormation and for inspection of property, tlae intended bidders may contact tl.e
Authorised ofrcer or The Sout5 Indian Bank Ltd., Branch Tirur during working hours or Eay contact
Rinoy Anto, Recovery omcer, Regional office Kozhikode First Floor, Happy Towers, vaikkom
Mohammed 365heer Road, Mananchira(pO), Kozhikode pin-673001 Mob:7025257007

for dctdlGd tsrE! !!d coEdlttoEt of thc celc, ptG.ro trfcr to the
rrr..oEtllo.ttub.ll.@ra era htQs://bankauctions. in

Date: lO-01-2024
Place: Kozhikode

The South Indian Baak Ltd., Regd. Offlce: Thrissur, Kerala
Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur - 68OO01, Kerala
(lel) O4a7-2420 U2O, lFaxl 91 4a7-2a4 2O21, e-mail: sibcorporatdasib.co.in

CtN: L65191KL 1929PrcOO1O17, To[ Free (lndra) laoo-1O2-9.+Oa, IEOO-425F1809 (BSNL)
www.southindienbqnk,corn

tbl proyldGd
,

//

orncn
lcIIrEr AtaoERl

hrou,,
-Z INDIAN Bank


