OFFICE OF THE RECO‘v ERY OFFICER
DEBTS RECOVERY TRIBUNAL-I
ERNAKULAM
5" Floor, K.S.H.B. Building, Panzmpilly Nagar. Ernakulam - 682036
50484 —-2323496 | e-mail: roldriekulam-dfs@nic.in

PROCLAMATION OF SALE

DRC No. 79/2020 e-Sale No 47/2024

“EOCEAMATION OF SALE UNDER RULES 52, 53 & 54 OF SECOND SCHEDULE,
" (1 THE INCOME TAX ACT, 1961 READ WITH THE RECOVERY OF DEBTS AND
BANKRUPTCY ACT, 1993

South Indian Bank L.td Vs. Ashraf M.T

Whereas, (1) Ashraf M.T. S/o. Muhammed, Proprietor of M/s. Doha Services,
Licor No. TP/8/342 T, Near 3 G Mobile World, Main Road, Thamarassery, Kozhikode —
073573 also having address at Mezhuvanthody House, Kaithapoyil, Puduppadi P.O..
s.oziiikode - 673586, have failed to pay the sum of Rs. 49,71,933 (Rupees Fortynine lakh
s veniyone thousand nine hundred and thirtythree only). as on 06.09.2018, payable by them
10 respect of the Recovery Certificate No. 79/2020 in OA No. 469/2018 issued by the
cesiding Officer, Debts Recovery Tribunal-1, Ernakulam. and the interest and costs payable

. per the Certificate.

“nd whereas the undersigned has ordered the sale of the property mentioned in the
scredule below in satisfaction of the said certificate.

And whereas there will be due thereunder, a sum of Rs. 75,91,295.50 (Rupees
- ventylive lakh ninetyone thousand two hundred and ninetyfive and paisa fifty only) as on
47,2024, Besides, there shall be future interest. costs and expenses also.

Notice is hereby given that in absence of any order of postponement, the said prope:ty
snall be sold on 05.09.2024 by e-auction from 11.00 hrs to 11.30 hrs and bidding shall tzke
sace through *Online Electronic Bidding” through the website assets.matexauctions.com
" Marex Net Private Limited, Chennai.

Intending bidders shal! hold a valid Digital Signature Certificate (not mandatory J.
mt.lpate m Il’lL L-aUCIIOI'I from anyw here I: nffcrz,i bids submmed onhne aﬂonc
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The intending bidders are advised to refer to the detailed terms and conditicn
splayed at the site of the property. on the Notice Board of the Recovery Officer. n i
website hitp:/drt.gov.in and in the website of the e-auction service provider. For any othz:
‘farification, the undersigned may be contacted either in person or over the phone. o
Shri. Sherin P Mathew, Manager, South Indian Bank, Thamarassery. at Mobile Mo
£400221002 or Smt. Jilu Hannah Eapen. Chief Manager at Mobile Nos. 9946834 (3
» 9074115611; e-mail :- drtcell.ekm @sib.co.in / br0428@sib.co.in . For information abe:
online submission of application and assistance during bidding, please contact Matex N =
“ivate Limited over phone (Shri Raju Subramaniam — Mobile No. 9150757333: Shri Vija:
wobile No. 7200538774; e-mail : sclutions@matexnet.com )

b

The property can be inspected on 07.08.2024, 14.08.2024, 21.08.2024 for which 1
vove named officer of the South Indian Bank may be contacted.

The sale will be of the property of the Certificate debtor as mentionad in -
schedule below and the liabilities and claims attaching to the said property, so far as the
nave been ascertained, are those specified in the schedule against each lot.

The property will be put up for sale in the lots specified in the schecule. If -
mmount to be realized is satisfied by the sale of a portion of the property. the saie shall
mmediately stopped with respect 1o the remainder. The sale also be stopped !f. before &
ot 15 knocked down, the arrears mentioned in the said certificate. interest, costs (including
the costs of the sale) are tendered to the officer conducting the sale or proof is given o ni
satisfaction that the amount of such certificate, interest and costs have been paid to the
nidersigned.

No officer or other person, having any duty to perform in connection with this sa ¢
however, either directly or indirectly bid for. acquire or attempt to accuire any interest in the
property scld. The sale shall be subject to the conditions prescribed in Second Schedule o
ihe Income Tax Act. 1961 and the rules made thereunder and to the further following
conditions.

The particulars specified in the annexed schedule have been stated to the best of i
information of the undersigned, by the undersigned shall not be answerable for any error.
mis-statement or omission in this proclamation.

I. The reserve price below which the property mentioned below shall not be sold
Rs. 30,00,000/- (Rupees Thirty lakhs only).

- The amounts by which the bidding are to be increased shall be Rs. 20,000/~ (Rupees
Twenty thousand only). In the event of any dispute arising as to the amount of bid.
“or as to the bidder, the lot shall at once be again put up to auction. If there is only ane

- bidder, the e-auction will commence with one increment over and above the reserve

price.

2

he highest bidder shall be declared to be the purchaser of any lot provided that the
ppxunt bid by him is not less than the reserve price. It shall be in the discretion of the

Eopgned to decline/acceptance of the highest bid when the price offered appears
\y inadequate as to make it advisable to do so.




EMD of Rs. 3,00,000/- (Rupees Three lakh only) shall be deposited by 03.09.2024,
.5.00 hrs online through RTGS/NEFT/TRANSFER or by dcposn of Pav
Order/Demand Draft to the Aceount No. 0572073000000214 in the name of
‘Recovery Officer ~ DRT- Ernakulam- E-Auction’ held with the South Indian
Bank Ltd, Panampally Nagar Branch,Ernakulam. [IFS Code - SIBL0000372]. EMD
deposited thereafter shall not be considered for participation in the e-auction.

-

The date for submission of online bids is from 27.08.2024 to 03.09.2024 1ill 1700 hrs.

W

6. The successful bidder shall have to pay 25% of the sale proceeds after adjustment of
EMD and poundage fee @ 2% for the amount up to Rs.1,000/- and @1% for the
exoess of the bid amount, 1mm:.dmh.lv in the said account as per details mentioned in
pare + above.

7. 'The purchaser shall deposit the balance 75% of the sale proceeds on or before the 15
day from the date of sale of the property. if the 15" day be a Sunday or other Holiday.
then on the first office day afier the 15% day, by the prescribed mode as stated in para
4 above.

11 case of default of payment within the prescribed period, the deposit, after defraying the
:.penses of the sale, may, if the undersigned thinks fit, shall be forfeited to the Government
¢ the defaulting purchaser shall forfeit all claims to the property or to any part of the sum
“o~ which it may subsequently be sold. The property shall be resold, after the issue of a fresh
sroziamation of sale.

The property is being sold on “AS IS WHERE IS BASIS” - v e .

The undersigned reserves the right to accept or reject any or all bids if found
. rzzsonable or postpene the auction at any time without assigning any reason.

~o of | Description of the property 1o be sold | Revenue ‘ Details | Claims, if any, |
Los | with the names of the other co-owners | assessed . | any othe; | which have bean |
where  the property belongs 10 | upon the | encumbrance : put forward 1o the |
defaulter and any other person as co- | property | to which the | property, and any .

'| OWners, or any | property - is | other knbwn lI
part | liable ' ‘ particulars bearing
thereof. | .| on its nature and

| I e | | value |
2 37 1 4 ;-' 5 i.e

Attachment schedule property ‘

All that part and parcel of land having '
5.3745 Ares in Re. Sy. No. 87/1 in 2t | E
ie | i’ut]wupdddy \nllagu '["hdmarabh:.n} - | ;o

iy

o

'3.01() of SRO Thamarasherry i
SRO ' together - with  all '
ients’ rights  and inferest




Boundaries :- _ i

;’East — Property of Moideen |
North — Property of Rasheed '
‘West — Property of Ummar

South — 2.4 meter wide Road |

_

Given under my hand and the seal of the Tribunal on this the 08" day of July. 2024,

——ﬁ:’_‘_'(il

(Jayaraj Manikkatn)
Recovery Officor

" (1) Ashraf M.T. S/o. Muhammed. Proprietor of M/s. Doha Services. Door No. TP 8/342
Near 3 G Mobile World. Main Road. Thamarassery, Kozhikode — 673572 also having
address at Mezhuvanthody House, Kaithapovil. Puduppadi P.O.. Kozhikode - 6735%
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I RC No. 79/2020 e-Sale No. 47/2024

CONDITIONS OF TENDER-CUM-E-AUCTION

I'he sale of properties mentioned in the sale prociamation DRC No. 79/2020 dated |
.37.2024 shall be subject to the following conditions:

fuction shall  be by online elecwonic  bidding through the website -
assets.matexauctions.com

Liteading bidder shall held a valid Digital Signature Certificate. For details, please
contact M/s. Matex Net Private Limited, Chennai over phone, Mr. Raju Subramaniam —
Mobile No. 9150757333; Mr. Vijay K — Mobile No. 7200538774, e-mail id
sulutions@matexnet.com :

What is proposed to be sold are the rights to which the certificate debtors are entitled in
r -;pfcl of the properties. The properties will be sold along with liabilities, if any. The
wtent of the properties shown in the proclamation is as per the Recovery Certificate
schedule. Recovery Officer shall not be responsible for any variation in the extent due 1o
any reason. The properties will be sold on ‘as is where is* and ‘as is what is* condition.

bitending bidders are advised to peruse copies of title deeds available with the Bank and
also cheek the identity and correciness of the property details, encumbrances, efc.

[z sale shall be by Tender-cum-¢-Auction to the highest bidder subject 10 confirmation
by the Recovery Officer.

E,"ci'lwx can participate in the e-auction from anywhere. Therefore. the intending
parchaser shall participate in the e-Auction on his own behalf and no third party
interve ntion, like authorised agent/ representative, would be permitted.

Ihe successful bidder should bear the charges/ fee payable as per law for conveyance of
oroperty such as registration fee, stamp duty, etc., in addition to poundage fee.

The e-auction service prov ider will allot a login/ user ID and password to the lmcndmg
didders for participating in the e-Auction. Thereafter, the intending bidders need to fill up
-ation onling, upload copy of any valid photo identity/ address proof and copy of
\ at the above website, following the instructions therein. In case the bidder
- PA'\T Cdz'd he/ she shall submit an afﬁda vit on a Rs. "0!— non-judicial

" _.'*I.




B

Prospective bidders may avail online training on e-auction from M/s. Matex Net Privis
Limited.

. The registered bidder shall log in to the auction portal with the user 1D and password

nrovided by the e-auction service provider at the commencement of auction. In case o
failure to participate in the auction by logging into the online bidding portal or on
withdrawal of tender prior to auction. the EMD shall be forfeited. and no claim.
whatsoever. would be entertained over the conduct of auction. However. if the auction i
adjourned for any reason. the bidders can opt 10 withdraw from the auction through the
registered e-mail ID and request for refund of EMD.

. The highest bidder will be declared the successful bidder and he/ she will be intimated

17.

kS,

&, The sale becomes absolute after thirty davs unless cancelled by the Recovery Officer {i

the registered e-mail ID, immediately afier close of auction. The successful bidder shall
produce the originals of the identity documents as well as PAN Card uploaded whil
submitting the tender before the Recovery Officer for verification, within thirty dave fro
the date of auction, failing which the entire amounts remitted towards the auction sha'l b
forfeited.

the e-Auction shall commence strictly at the scheduled time and above the highes:
quotation received. The bids shall be in multiples provided in the proclamation of <zl
The closing time of the auction is system controlied and the time will get automatica iy
extended by five minutes if anv bid is received during the last five minutes. i.e. whie
active bid 1s in process.

The successful bidder should pay 25% of the bid amount including the EMD already paic
and the amount of poundage immediately after the close of the auction and the remaining
emount within 15 days from the date of auction. The poundage fee is calculated at the
-ate of 2 per cent on such bid amount up to Rs.1,000/- and at the rate of 1 per cent on 1he
excess of such bid amount over Rs.1.000/-. All the payments shall be made throuch
RTGS/ NEFT to the Account number mentioned in the prociamation of sale. anc shall be
intimated to the Recovery Officer at roldrtekulam-dfs@nic. in immediately

4. If the full amount is not paid within 15 days from the date of auction. the cost of the

auction shall be recovered from the deposit money and the balance forfeited w0 the
Government.

. Any deficiency of price. which may happen on a resale. by reason of the purchase s

default and all expenses attending such resale shall be recoverable from the defauliing
purchaser.

any reason as per law.

I'he Certificate of Sale shall be issued by the Recovery Officer to the successful biddgr
after thirty days of the auction, provided all the conditions of sale are fulfilled. and
subject to confirmation of sale. No request for inclusion/ substitution of names. other
than those mentioned in the bid. in the Certificate of Sale shall be entertained.

The sale will be stopped if the dues mentioned in the Certificate. interest. costs (including
cost of sale) are tendered to the Officer conducting the sale or proof is given to his
satisfaction that the amount of such Certificate, interest and costs have been paid 1@ the
undersm.néd

aylter (Certlﬁcate debtor) can repay the devt it fuil ithin thlrtv days from the

R\ including interest and cost, plus 5% of the bid money and the Poundage fee,
hsc, the debtor can reclaim his property. The 3% of the bid money paid by
ghall be given to the successful bidder.



-7y dispute arising out of this auction sale shall be decided by the Recovery Officer and
fis decision shall be final. However, Recovery Officer shall not be liable for zny issues
relaung 10 e-Auction platform. failure of internet connection, server problems, cic.

2 . 1he Recovery Officer has the absolute right to postpone/ cancel the sale. for the reasons
0 bz recorded in the proceedings: In case of adjournment of sale for any reason no fresh
notice will be given, However, the new date of sale will be notified on the Notice Board
ot the Tribunal. Details of adjournment will also be entered in the ‘A’ Diary maintained
i the Recovery Section in conformity with the Regulations of Practice, 20035, The
adjournment dates and time for submission of tenders will also be available in the website
hrtoe/tenders.gov.in/ and in the website of the e-auction service provider.

¢ All conditions of sale shall be governed by the provisions of the Recovery of Debts and
Bankruptcy Act, 1993 read with the Second & the Third Schedules to the Income Tax
Act, 1961 and the Income Tax (Certificate Proceedings) Rules 1962 and also guided by
the Information Technology Act 2000 as amended from time to time.

/
Ry
(Jayara] ManikKath)
Recovery Officer
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