
M/s K Venkatachalam AiYer & Co.

Chartered Accountants,
4L13647 B,1st Floor,

Blue Bird Towers,
Providence Road,

Kochi - 682 018

M/s M. P. Chitale & Co.

Chartered Accountants
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Fort
Mumbai - 400 001

Review Report to
The Board of Directors,

The South lndian Bank Limited

1 we have reviewed the accompanying statement of unaudited standalone financial results of The

South tndian Bank Limited ('the Bankl) for the quarter and half year ended September 30ih, 2024

('the Statement') attached herewith, being submitted by the Bank pursuant to the requirements

ofRegulation33and52readwith63(2)oftheSEBl(ListingobligationsandDisclosure
Requiiements) Regulations, 2015, as amended ("the Listing Regulations") except for the

disclosures relating to Pitlar 3 disclosure under Basel lll Capital Regulations as at September 3oth

2024, including Leverage Ratio, Liquidity coveraSe Ratio and Net stable Funding Ratio as have

been dlsclosed on the Bank's website and in respect of which a link has been provided in the

aforesaid Statement, which have not been reviewed by us

This statement, whlch is the responsibility of the Bank's Management, reviewed by the Audit

CommitteeoftheBoardandhasbeenapprovedbytheBank,sBoardofDirectors,hasbeen
prepared in accordance with the recognition and measurement principles laid down in

Accounting standard -25 'lnterim Financial Reportinc' (AS-25), prescribed under section 133 of

the Companies Act, 2013 read with relevant Ru|es issued thereunder, the relevant provisions of

the BankinS Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve

gank of tnJia (the 'RBt') from time to time ('RBl Guidelines'), and other accountinB principles

generally accepted in lndia and in compliance with the Listing ReSulations. our responsibility is to

express a conclusion and issue a report on the Statement based on our review

we conducted our revlew of the statement in accordance with the standard on Review

Engagement (sRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent

nuditor of the Entity" issued by the lnstitute of chartered Accountants of lndia (lcAl) This

standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review is limited primarily to inquiries

of the Bank's personnel and analytical and other review procedures applied to financial data and

thus provides less assurance than an audit conducted in accordance with standards on AuditinS

specified under section 143 (10) of the companies Act 2013 and consequently does not enable us

to obtaln assurance that we would become aware of all significant matters that might be

identified in an audit. we have not performed an audit and accordinSly, we do not express an

audit opinio n.

Our review primarily is conducted on the basis of review of the books of account and records of

the 8ank. we have also relied on the information and explanations furnished to us by the Bank

and the returns as considered necessary by us for the review.
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lndependent Auditors, Limited Review Report on unaudited standalone financial results of The

S0 lndian Bank Limited for the quarter ancl half vear ended seotember 3o'h 2024. pursuant to the

requirements of Regulation 33 and 52 read with 63(2) of the SEBI (Listine Oblieations and Disclosure

Requirements) Regulations 2015 (as amended)



5 Based on our review conducted and procedure performed as above' nothing has come to our

attention that causes us to believe that the accompanying Statement prepared in accordance

with the recognition and measurement principles laid down in AS 25' prescribed under Section

l33oftheCompaniesAct,2Ol3readwithrelevantrulesissuedthereunder'theRBlGuidelines
and other recognised accounting principles generally accepted in lndia' has not disclosed the

information required to be discloied in terms of Regulation 33 and 52 read with 63(2) of the sEBl

(Listing Obligations ana oiscrosure nequirements) Regulations' 2015 (as amended) including the

manner in which it is to be disclosed, or that it contains any material misstatement or that it has

not been prepared in accordance wiin the rele'ant prudential norms issued by the Reserve Bank

of lndia (RBl) in respe.t of into'e recognition' asset classification' provisioninB and other related

matters.

KVenkatachalamAiyer&co,andCNK&AssociatesLLPhavecarriedoutlimitedreviewofthe
unaudited standalone financial results of the Bank as per the Listing Regulations for the Quarter

and period ended septembe' 3;;;;6;t and issued unmodified report dated october 19rh' 2023

and audit of the standalone financial result of the Bank as per the Listing regulations for the year

endedMarch3L't,2024,nois""OanunmodifiedopinionvideitsreportdatedMay02"d'2024'
KVenkatchalamAiyer&Co.andcNK&AssociatesLLPhavecarriedoutlimitedreviewofthe
unaudited standalone financial results of the Bank for the quarter ended June 2024 and issued

unmodifiedreportdatedJulylSlh,2024.oulconclusiononthestatementisnotmodifiedin
respect of this matter.
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For K Venkatachalam AiYer & Co'

Cha rte red Accountants

Firm Regis atlo n No. 00461

For M.P. chitale & co.

Chartered Accountants

Firm Reg istration No. 101851W

Anagha Thatte
Pa rtne r

Sreevats Gopalakrishnan
Pa rtner
Membershio No.227654

uDlN. i4 ?2?6f4, g*Fasc€2ss'
Place: Kochi

Date: 16th October 2024

Membership No. 105525

uortrt: !.r1ps ( :S BK FuD 6 6sSs_
Place: Kochi

Date: 15th October 2024
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M/s K Venkatachalam Aiyer & Co.

Chartered Accountants,
4113647 B,1st Floor,
Blue Bird Towers,
Providence Road,

Kochi - 582 018

lndependent Auditors' Limited Review Report on unaudited consolidated finandalelullf oi lhe
South lndia n Bank Limi d for the quarter and half year ended September 30th 2024, oursuant to
the requirements of Regulation 33 and Resu lation 52 of the SEBl (Listins Oblisations and Disclosure

Requirements) Regulations 2015 (as ameqdedl

Review Report to
The Board of Directors,
The South lndian Bank Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
The South lndian Bank Limited ('the Bank') and its subsidiary (the Bank and its subsidiary

together referred to as 'the Group'), for the quarter and half year ended Septembe( 3O\h,2024
('the Statement') attached herewith, being submitted by the Bank pursuant to the requirements

of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended) ('the Listing Regulations'), except for the disclosures relating to
Pillar 3 disclosure under Basel lll Capital Regulations as at September 3]th 2024, including

Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio as have been disclosed on

the Bank's website and in respect of which a link has been provided in the aforesaid Statement,
which have not been reviewed by us.

2. The statement, which is the responsibility of the Bank's Management, reviewed by the Audit
Committee of the Board and has been approved by the Bank's Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in

Accounting Standard-25'lnterim Financial Reporting'('AS-25'), prescribed under section 133 of
the Companies Act, 2013 read with relevant Rules issued thereunder, the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve

Bank of lndia (the'RBl') from time to time and other accounting principles generally accepted in

lndia and in compliance with the Listing Regulations. Our responsibility is to express a conclusion

and issue a report on the Statement based on our review.

3. We conducted our review of Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of
the Entity" issued by the lnstitute of Chartered Accountants of lndia (lCAl). This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of the Bank's personnel

and analytical and other review procedures applied to financial data and thus provides less

tr{JMaA/

M/s M. P. Chitale & Co.

Chartered Accountants
Hamam House,

Ambalal Doshi Marg,
Fo rt
Mumbai - 400 001
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assurance than an audit conducted in accordance with Standards on Auditing specified under

section L43 (10) of the companies Act 2013 and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an

audit. we have not performed an audit and accordingly, we do not express an audit opinion. we

also performed procedures in accordance with the circular issued by the SEBI under the

Regulation 33(8) of Listing Regulations, 2015 to the extent applicable.

4. Our review primarily is conducted on the basis of review of the books of account and records of

the Bank. We have also relied on the information and explanations furnished to us by the Bank

and the returns as considered necessary by us for the review.

5. The Statement includes the results of the following Subsidiary

SIB Operations and Services Limited

5. Based on our review conducted and procedure performed as above and based on the

consideration of the limited review report of the subsidiary by other auditor, nothing has come

to our attention that causes us to believe that the accompanying Statement prepared in

accordance with the recognition and measurement principles laid down in AS 25, prescribed

under Section 133 of the Companies Act,2013 read with relevant rules issued thereunder, the

RBI Guidelines and other recognised accounting principles generally accepted in lndia has not

disclosed the information required to be disclosed in terms of Regulations including the manner

in which it is to be disclosed, except for the disclosures as stated in Note No 10 to the statement

relating to Pillar 3 disclosure under Basel lll Capital Regulations as at September 30th,2024

including Leverage Ratio, Liquidity coverage Ratio and Net stable Funding Ratio as have been

disclosed on the Bank's website and in respect of which a lin k has been provided in the aforesaid

Statement, which have not been reviewed by us or that it contains any material misstatement.

we did not review the interim unaudited financial results of this subsidiary company included in

the unaudited consolidated financlal results whose interim unaudited financial results reflects

total assets of Rs. 2.31 crore as at September 30th, 2024 and total revenues of Rs. 4.06 crore and

Rs. 8.04 crore and total net profit/(loss) after tax of Rs. 0.10 crore and Rs. (0.13) crore for the

quarter ended September 3oth, 2024 and for the period from April 1't, 2024 to September 30th,

2024 respectively, and cash flows (net) of Rs. (1.00) crore for the half year ended September

3O\r,2024 as considered in the consolidated unaudited financial results. The interim financial

statements/financial information/ financial results have been reviewed by other auditor, whose

report has been furnished to us by the Management and our conclusion on the Statement, in so

far as it relates to the amounts and disclosures included in respect of the subsidiary, is based

solely on the report and the procedures performed by us as stated in Paragraphs 3 and 4 above

Our conclusion on our report is not modified in respect of this matter'
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8. K Venkatachalam Aiyer & Co. and CNK & Associates LLP have carried limited review of the

unaudited consolidated financial results of the Bank as per the Listing Regulations for the quarter

and period ended September 3oth, 2023 and issued unmodified report dated October 19th, 2023

and audit of the consolidated financial result of the Bank as per the Listing regulations for the

year ended March 3l't ,2024 and issued an unmodified opinion vide its report dated May 02^d,

2024. K Venkatchalam Aiyer & Co. and CNK & Associates LLP have carried out limited review of

the unaudited consolidated financial results of the Bank for the quarter ended June 2024 and

issued unmodified report dated July L}rh,2024. Our conclusion on our report is not modified in

respect of this matter.

For K venkatachalam Aiyer & Co' For M. P. Chitale & Co.

Ch a rte red

Firm Regi

ccou ntants
ation N0004610S

evats Go pa la krishna n

Partner

Cha rtered Accountants
Firm Registration No. 101851W

Anagha Thatte
Partner
Membership No. 105525

uDrN: 9. {J o Ss>SB R FttDlC 4T A
Place: Kochi

Date: 16th october 2024

Membershio No. 227654

uelx;lq 2i.-r6 ,4BNFTl D31tl

Place: Kochi

Date: 16th October 2024
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and Orh.. Ban\lis Opdarrons,n Comp|4c. $,lh $c rc\r*d RBI Gurd.l.6 nt Banl oP.Br6 rn lndra
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I Th. tborc conslidar.d finrncist rc$lts for O. qurnr ud hrlf y@ odcd S.prmb.r 30, 2024 sa. ,.view.d by thc Au.lir ColMittE md .PProvGd bv th. Bord

of Dtretols at irs mering ttctd on Oclobd 16. 2024 Ttcsc letc hlvc ben ebJcctcd lo liElr.d revi.w by lte loint Slatulory CctEd Auditors lws K

va*aochsts Aiycr & co, chana.d A@unlanr rnd [ts. MP chndc & co, chsld.d Accounhrs oflhe Banl Th! rcpon theran is unmodilicd

TIc firsciat rcsuhs for rh. quo16 md h0lfycar.ndcd S.ptcnbd 10,2023. FY 2021-24.nd Juc 30. 2024 ws. rcli.*cditudrcd by Joinr siltulorv audno6 MA

C ll K & Associaes LLP. Ch6ered Aeountanc ard N'Vs K v.nl.t.chtlam Aivcr & Co Cheicrcd AccoutanB
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r..hn,call! silto ofT ctc
s i;i;.ip."* i*t"d- t".uMe, Ro! Rcprn, Dlpr.cianorr CoBmun,clrio. qFns.s. outeuc.d fopord cha,8cs, Pm'u Pad on PSLC puch&. CSR.

ATM our$urcin8, Card.xp.nt s crc

9 OuanS th. quanfi ed halfy.e.nd€d Scpt.mb.! 30,2024. hc Bek slloncd ll2,0E? sd 3t 1,589 she6 rcspccl,lcly, pu6uel to th. qerci* of nock opfion
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DBR NO Bp BC E0/2t 06 20l/2014-15 datcd Msch lt. 2015 on prud.nnal Suidclin.s on clprrsl Ad.qucy ed Liquidry steddds modmcnts md RBI

Crcutd DBR Bp BC No 106/2 t 04 O9E/201 7- 18 dlrcd Mry t7, 20 lE - 'Brsll lll F@.vo on Liquidfy Sledards - Na Sbbl. Funding Rario{NSFR) Final
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